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09/18/07   
SUMMARY INFORMATION, FISCAL YEARS 2004-05 TO 2007-08 

 
    

Audited 
2004-05* 

 
Audited 

2005-06* 

Amended 
Final 

Budget 
2006-07 

Final 
Budget 
2007-08 

REVENUE     
   Education Fund $11,508,037 $11,917,316 $13,211,700 $13,397,000 
   Operation & Maintenance 1,527,271 1,674,055 1,732,407 3,111,882 
   Bond & Interest 525,779 484,825 475,400 475,400 
   Transportation 159,699 134,669 133,117 205,085 
   IMRF/Social Security 255,457 267,127 365,493 437,588 
   Working Cash 198,642 226,162 251,508 286,513 
    TOTAL, ALL FUNDS* $14,174,885 $14,036,736 $16,169,625 $17,909,642 
 
    

Audited 
2004-05* 

 
Audited 

2005-06* 

Amended 
Final 

Budget 
2006-07 

Final 
Budget 
2007-08 

EXPENDITURES     
   Education Fund $10,568,603 $10,854,037 $11,698,441 $12,583,498 
   Operation & Maintenance 1,391,059 1,369,286 1,517,145 1,806,377 
   Bond & Interest 475,038 455,937 461,031 461,031 
   Transportation 127,814 160,586 147,160 191,308 
   IMRF/Social Security 275,515 310,244 324,402 372,275 
   Working Cash -0- -0- 60,000 60,000 
    TOTAL, ALL FUNDS* $12,838,029 $13,062,225 $13,634,179 $15,474,489 
 
    

Audited 
2004-05* 

 
Audited 

2005-06* 

Amended 
Final 

Budget 
2006-07 

Final 
Budget 
2007-08 

BALANCE, JUNE 30     
   Education Fund $920,188 $1,980,795 $3,494,054 $4,307,556 
   Operation & Maintenance 205,789 510,558 725,820 2,031,325 
   Bond & Interest 392,020 420,908 435,277 449,646 
   Transportation 99,596 74,222 60,179 73,956 
   IMRF/Social Security -(5,666) -57,484 43,607 168,920 
   Working Cash 872,106 1,097,728 1,289,236 1,515,749 
    TOTAL, ALL FUNDS* $2,484,042 $4,026,727 $6,048,173 $8,543,326 
 
*Excludes Site & Construction Fund. 

2007-08 Transfers:    IMRF, receipt - $60,000; Working Cash Fund, expense - $60,000 
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09/18/07   
 

    
Audited 

2004-05* 

 
Audited 

2005-06* 

Amended 
Final 

Budget 
2006-07 

Final 
Budget 
2007-08 

EDUCATION FUND #1     
   REVENUE     
          Local Taxes $10,023,111 $10,489,931 $11,609,799 $11,859,900 
               Prior Year Taxes, Receipts (+) -0- -0- -0- -0- 
               Prior Year Taxes, Credits (-) -(149,474) -0- -(200,000) -(200,000) 
          Net Local Taxes 9,873,637 $10,489,931 11,409,799 11,659,900 
          Other Local 606,045 541,039 696,415 635,800 
          State Sources 810,120 687,392 819,074 822,900 
          Federal Sources 129,683 198,954 286,412 278,400 
          Transfers -0- -0- -0- -0- 
TOTAL  REVENUE, ALL SOURCES $11,508,037 $11,917,316 $13,211,700 $13,397,000 
     
   EXPENDITURES     
          Instruction $7,276,043 $7,386,336 $7,996,566 $8,579,946 
          Support 2,907,736 3,093,654 3,227,716 3,490,845 
          Community Services 10,113 16,958 6,659 6,659 
          Transfers 351,186 357,089 467,500 506,048 
          Debt Service 23,525 -0- -0- -0- 
          Other -0- -0- -0- -0- 
TOTAL  EXPENDI TURES, ALL  USES $10,568,603 $10,854,037 $11,698,441 $12,583,498 
     
EXCESS REVENUE  (EXPENDITURES) $939,434 $1,063,279 $1,513,259 $813,502 
TRANSFER OF INTEREST  
(B &  I  Fund)  

 
-0- 

 
-0- 

 
-0- 

 
-0- 

TRANSFER, TRANSPORTATION 
FUND 

 
-0- 

 
-0- 

 
-0- 

 
-0- 

Adjustment to Actual 
 

 
-0- 

 
-2,672 

 
-0- 

 
-0- 

FUND BALANCE, JULY 1 $-(19,246) $920,188 $1,980,795 $3,494,054 
     
FUND BALANCE, JUNE 30 $920,188 $1,980,795 $3,494,054 $4,307,556 
    

*Excludes State Payment Amount to TRS (ISBE Form 50-36, page 35). 
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09/18/07   

 
   

Audited 
2004-05* 

 
Audited 

2005-06* 

Amended 
Final 

Budget 
2006-07 

Final 
Budget 
2007-08 

OPERATION/MAINTENANCE 
FUND #2 

    

   REVENUE     
          Local Taxes $1,538,319 $1,653,206 $1,743,813 $3,388,382 
               Prior Year Taxes, Receipts (+) -0- -0- -0- -0- 
               Prior Year Taxes, Credits (-) -(27,239) -0- -(33,000) -(33,000) 
          Net Local Taxes $1,511,080 $1,653,206 $1,710,813 $3,058,382 
          Other Local 16,191 20,848 21,594 53,500 
           State School Maintenance Grant -0- -0- -0-  
TOTAL  REVENUE, ALL  SOURCES $1,527,271 $1,674,054 $1,732,407 $3,111,882 
      
     
EXPENDITURES     
          Support $1,387,392 $1,368,336 $1,516,161 $1,805,393 
          Transfers     
          Debt Service     
          Other 3,667 950 984 984 
TOTAL  EXPENDI TURES, ALL  USES $1,391,059 $1,369,286 $1,517,145 $1,806,377 
     
EXCESS REVENUE  (EXPENDITURES) $136,212 $304,769 $215,262 $1,305,505 
     
PRIOR PERIOD ADJUSTMENT     
TRANSFER FROM SITE &  CONST. -0- -0- -0- -0- 
FUND BALANCE, JULY 1 $69,577 $205,789 $510,558 $725,820 
     
FUND BALANCE, JUNE 30 $205,789 $510,558 $725,820 $2,031,325 
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                                                                                                                             09/18/07   
     

    
Audited 

2004-05* 

 
Audited 

2005-06* 

Amended 
Final 

Budget 
2006-07 

Final 
Budget 
2007-08 

BOND &  INTEREST FUND #3     
    REVENUE     
          Local Taxes $528,263 $471,701 $477,000 $477,000 
              Prior Year Taxes, Receipts (+) -0- -0- -0- -0- 
              Prior Year Taxes, Credits (-) -(10,339) 0 -(12,000) -(12,000) 
          Net Local Taxes 517,924 $471,701 $465,000 $465,000 
          State Grant     
          Other Local 7,855 13,124 10,400 10,400 
TOTAL REVENUE, ALL  SOURCES $525,779 $484,825 $475,400 $475,400 
     
   EXPENDITURES     
          Principal $400,000 $400,000 $425,000 $425,000 
          Interest 75,038 55,938 36,031 36,031 
          Other     
TOTAL  EXPENDI TURES, ALL  USES $475,038 $455,938 $461,031 $461,031 
     
EXCESS REVENUE  (EXPENDITURES) $50,741 $28,888 $14,369 $14,369 
OTHER FINANCING SOURCES (1)     
TRANSFER OF INTEREST (Educ.) -0- -0- -0- -0- 
TRANSFER TO O &  M     
     
FUND BALANCE, JULY 1 $341,279 $392,020 $420,908 $435,277 
     
FUND BALANCE, JUNE 30 $392,020 $420,908 $435,277 $449,646 
     
 
  
 
Note:  Final P & I Payment, $537,863, 12/01/07 
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09/18/07   

 
   

Audited 
2004-05* 

 
Audited 

2005-06* 

Amended 
Final 

Budget 
2006-07 

Final 
Budget 
2007-08 

TRANSPORTATION FUND #4     
   REVENUE     
          Local Taxes $68,520 $70,230 $38,397 $183,985 
               Prior Year Taxes, Receipts (+) -0- -0- -0- -0- 
               Prior Year Taxes, Credits (-) -(1,340) 0 -(2,000) -(2,000) 
          Net Local Taxes $67,180 $70,230 $36,397 $181,985 
          Other Local 1,902 3,619 3,120 3,100 
          State 90,617 60,820 93,600 20,000 
TOTAL REVENUE, ALL  SOURCES $159,699 $134,669 $133,217 $205,085 
     
   EXPENDITURES     
          Support Service $127,814 $160,586 $147,160 $191,308 
TOTAL  EXPENDI TURES, ALL  USES $127,814 $160,586 $147,160 $191,308 
     
EXCESS REVENUE (EXPENDITURES) $31,885 $-25,917 $-14,043 $13,777 
     
TRANSFER  (Education Fund) -0- -0- -0- -0- 
     
FUND BALANCE, JULY 1 $67,711 $99,596 $74,222 $60,179 
     
FUND BALANCE, JUNE 30 $99,596 $74,222 $60,179 $73,956 
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                                                                                                                                                09/18/07   

 
                                                           
    

Audited 
2004-05* 

 
Audited 

2005-06* 

Amended 
Final 

Budget 
2006-07 

Final 
Budget 
2007-08 

MUNICIPAL RETIREM ENT/S.S. FUND  #5     
   REVENUE     
          Local Taxes $259,201 $266,750 $374,973 $446,588 
               Prior Year Taxes, Receipts (+) -0- -0- -0- -0- 
               Prior Year Taxes, Credits (-) -(4,944) -0- -(10,000) -(10,000) 
          Net Local Taxes $254,257 $266,750 $364,973 $436,588 
          Other Local 1,200 377 520 1,000 
TOTAL REVENUE, ALL  SOURCES $255,457 $267,127 $365,493 $437,588 
     
   EXPENDITURES     
          Instruction $119,305 $137,177 $140,475 $154,723 
          Support 155,086 177,433 182,927 216,552 
          Debt Service 335 -0- -0- -0- 
          Other 789 643 1,000 1,000 
TOTAL  EXPENDI TURES, ALL  USES $275,515 $310,244 $324,402 $372,275 
     
EXCESS REVENUE    (EXPENDITURES) $-(20,058) $-(43,117) $41,091 $65,313 
     
WORKING CASH TRANSFER -0- -0- $60,000 $60,000 
Adjustment to Actual 
 

 
-0- 

 
-8,701 

 
-0- 

 
-0- 

     
FUND BALANCE, JULY 1 $14,392 $-(5,666) $-(57,484) $43,607 
     
FUND BALANCE, JUNE 30 $-(5,666) $-(57,484) $43,607 $168,920 
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09/18/07   

 
   

Audited 
2004-05* 

 
Audited 

2005-06* 

Amended 
Final 

Budget 
2006-07 

Final 
Budget 
2007-08 

WORKING CASH FUND #6     
   REVENUE     
          Local Taxes $187,411 $197,013 $233,108 $244,513 
                Prior Year Taxes, Receipts (+) -0- -0- -0- -0- 
                Prior Year Taxes, Credits (-) 3,644 -0- -(5,000) -(5,000) 
          Net Local Taxes $183,767 $197,013 $228,108 $239,513 
          Other Local 14,875 29,149 23,400 47,000 
TOTAL REVENUE, ALL SOURCES $198,642 $226,162 $251,508 $286,513 
     
   EXPENDITURES     
          Transfer -0- -0- -(60,000) -(60,000) 
TOTAL  EXPENDI TURES, ALL  USES -0- -0- $-(60,000) $-(60,000) 
     
EXCESS REVENUES (EXPENDITURES) $198,642 $226,162 $191,508 $226,513 
Adjustment to Actual  -540   
WORKI NG CASH ABATEMENT     
FUND BALANCE, JULY 1 $673,464 $872,106 $1,097,728 $1,289,236 
     
FUND BALANCE, JUNE 30 $872,106 $1,097,728 $1,289,236 $1,515,749 
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      RIVERSIDE PUBLIC SCHOOLS, DISTRICT 96    
     9/18/2007   

 
Budget Assumptions and Parameters for the 2007-08 Final Budget 

 
(01) Education Fund 
 
 Revenue 
 

1. Taxes extended for tax year 2006, receipted in the second installment, will reflect the 
anticipated full tax revenue available from the March 2004 referendum, as restricted only by 
the tax cap and not pending legislation. 
 

2. The district continues to budget for PTAB appeals and refunds for prior year property tax 
payments. 
 

3. The corporate personal property replacement tax is projected to be 3% above the previous 
yearÕs estimate.  Data from the Illinois Department of Revenue is anticipated in late July. 
 

4. Interest income will increase due to higher fund balances and improved investment rates. 
 

5. Most categories of local, state, and Federal revenue are projected to increase by 4%.  The fee 
for textbooks will remain unchanged; the fee will range from $70 in Kindergarten to $115 in 
grades 6-8. 
 

6. Since we are an alternate formula district for General State Aid, we anticipate a 4% increase in 
state aid Ð 2% due to higher enrollment and a modest 2% increase in GSA allocation. 
 

7. Medicaid funds are anticipated for Òfee for serviceÓ and ÒoutreachÓ activities in the amount of 
$92,800.   
 

8. The district will not need to apply for Tax Anticipation Warrants in 2007-08. 
 

 
 Expenditures 

 
1. Kindergarten enrollment is projected to fill eight sections: one AM section at Hollywood, one 

AM section at Blythe Park, two AM sections and one PM section at Central, two AM sections 
and one PM section at Ames. 

 
2. Enrollment for the past five years, and the 2007-08 projected enrollment, is listed below: 
 

 2002-03 2003-04 2004-05 2005-06 2006-07 2007-08 
Elementary 
(Pre-K-5) 

762 799 823 873 919 978 

Junior High 
(6-8) 421 437 429 431 426 440 

Total 1,183 1,236 1,252 1,304 1,345 1,418 
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3. Staffing adjustments for 2007-08 will be included in the budget, as indicated below: 
 

o staff eight (8) sections of kindergarten with six K-teachers Ð 2 full-time teachers and 4 
teachers at nearly full-time status with four five-day enrichment programs. 

o roll three (3) 2nd grade sections into three (3) 3rd grade sections at Ames.  Ames will have 
2 more sections this coming year compared with Õ06-Õ07; only grades 4 and 5 will have 2 
sections. 

o roll two (2) 1st grade sections into two (2) 2nd grade sections at Blythe Park. 
o roll four (4) 4th grade sections into four (4) 5th grade sections at Central. 
o Blythe Park and Hollywood remain single-section schools; Ames is moving toward a 3-

section school; Central continues as a 3-section school except for the notations above. 
o add part-time math specialist (.5 FTE) position to assist the transition of the AP math 

program to a differentiated one; funding for this position is a reallocation of spending from 
transportation to staffing costs. 

o Staff the assistant principal (.5 FTE) position as a 1.0 administrative internship for 2007-
08; the position requirements and responsibilities will be reassessed for the 2008-09 school 
year. 

o decrease budgeted special education assistant FTEs by 6.0 by adding a Òfully supportedÓ 
special education class housed at Central School.  This class will serve special needs 
students from K-3. 

o eliminate 3.0 Title 1 tutoring positions and fill the curricular needs via existing reading and 
math specialist time. 

 
4. Early Retirement Option (ERO) budget projects no certified staff retirements in June 2008. 
 
5. Benefit costs are budgeted at increases of 11% for health insurance and 11% for dental 

insurance. 
 

6. Supply costs, in general, increased by 3%. 
 

7. 2007-08 will not have a major textbook adoption; however, some limited leveled reading 
materials are budgeted for the implementation of the Social Studies adoption. 
 

8. Purchased service costs and equipment costs are expected to increase by 3%.  Technology 
expenditures will continue to fund the equipment replacement schedule and add additional 
equipment due to enrollment growth. 
 

9. Other potential expenditures not included in the 2007-08 budget: 
 

• administrative/secretarial computer upgrades and data management software systems. 
 

• significant Life Safety project work specified by the 10-year Life Safety review 
 

• expenses associated with implementing any enrollment solutions 
 

• expenses associated with implementing significant traffic/safety study 
recommendations 

 
(02) Operations &  Maintenance Fund 
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 Revenue  (Note:  Several of the comments regarding property taxes that were made with reference 
to the Education Fund, also apply to other tax supported funds and will not be repeated, unless of 
special note to the specific fund). 

 
1. Potential revenue from State School Maintenance Grants is not included in the 

2007-08 budget. 
 

2. Revenues from building rentals and the sale of used equipment could increase if the district 
would choose to increase rental rates or conduct a sale. 

 
3. A reallocation of tax revenues to increase the year-end fund balance can be used to fund future 

life safety projects. 
 

 
            Expenditures 

 
1. Contracted building repairs are budgeted at $240,000 (in addition to general, ongoing 

contracted costs of $150,000 in 2007-08). 
 

2. TeamsterÕs contract ends on June 30, 2009; salaries are projected to rise 4.0%. 
 

3. Electricity and natural gas costs are projected to increase by 18% (the district belongs to two 
different cooperatives to help control costs in these two supplies). 

 
4. The projected O & M Fund balance on 6/30/08 is projected to meet or exceed the Building 

CommitteeÕs desired balance of 30% of budgeted expenses. 
 

5. A life safety study of facility repair needs was completed in 2006; a preliminary list of needs 
totaling nearly $1.4 million has been reviewed by the Building Committee.  This budget will 
include a modest amount ($50,000) to address several life safety items. (refer to comments in 
Bond & Interest Fund). 

 
6. A position of ÒCustodial SupervisorÓ will be added this year; it will be a non-union 

management position and the person will report to Bill Radtke.  It is anticipated that the 
schedule for this position will be from 10:00 AM to 6:30 PM because we want supervisory 
overlap between the first and second shift custodians.  Also, we are experiencing higher 
demand for after school activities which create additional pressure on the second shift cleaning 
crew.  This position will alleviate some of that pressure. 

 
 
 
(03) Bond &  Interest Fund 
 
 Revenue 
 

1. When the $3.2 million bond issue for school renovations was passed on 4/1/97, it was 
projected to cost $ 0.12/year as a tax rate for the ten (10) year life of the bonds.  The tax rate in 
2005-06 was $ 0.1055.  The 2006 levy Ð dollars received in 2007-08 Ð will be the last amount 
levied for the 4/1/97 bond issue. 

 
 Expenditures 
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1. The last bond payment for principal and interest will be made on 12/1/07. 

 
2. The district may incorporate life safety needs (from the 2006 study) and potential needs for 

future classroom space with the expiration of the levy associated with the 1997 bond issue. 
 
 
(04) Transportation Fund 
 
 Expenditures 
 

1. The revenues in this fund continue to exceed expenditures.  Therefore, the fund will continue 
operating in the black. 

 
 
(05) IMRF/Social Secur ity Fund 
 
 Revenue 
 

1. Revenues will exceed expenditures. 
 
 Expenditures 
 

1. Expenditures are projected to increase by 7% due to the weighting factor applied by IMRF and 
staff turnover and staff increases. 

 
2. For several years, the employer contribution rate for the Illinois Municipal Retirement Fund 

trended downward.  Recently, that trend reversed: 
Calendar 

Year 
Employer 

Rate 
2004 5.77% 
2005 7.73% 
2006 8.07% 
2007 8.21% 

 
 
(06) Working Cash Fund 

 
 Expenditures 

 
1. Interest from the Working Cash Fund will be transferred to IMRF in the amount of $60,000 in 

2007-08. 
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General, Concluding Comments 

 
 
 

1. In 2002-03, the district had a deficit operating fund balance of -$.804 million (excluding the 

Bond & Interest Fund and Working Cash Fund).  On 6/30/07, the positive fund balance is 

projected to total $4.324 million with a fund balance to expense ratio of 32.9%.  The improved 

financial condition of the district is the result of a referendum which passed on March 16, 2004 

and spending controls such as zero-based budgeting.  The district will not issue Tax 

Anticipation Warrants which were issued for the first time in 2004-05. 

 

2. The district continues to budget revenue losses in the Education Fund, O & M Fund, Bond & 

Interest Fund, Transportation Fund, IMRF/SS Fund, and Working Cash Fund in anticipation of 

ongoing PTAB refunds.  A legislative solution to this illogical system is imperative. 

 

3. The districtÕs fiscal condition continues to improve as a result of the generous ongoing support 

of the community. 

 

4. This budget evidences good fiscal stewardship through the improving financial condition, the 

increase in fund balance, and the positive fiscal position of each fund. 

 
 


